Comrmunity Housing Industry Assogiation Lid
Financial Repori for the Period 28 May 2015 to 30 June 2013

DOARD MEMBERS' REPORT AND DECLARATION
Your board members present this report on the company for the financial period ended 30 June 2016.

Board Members
The names of each person who has been a board member during the year and to the date of this report are:

Elected AGM May 2016 (CHIA)

John Nicolades - Region Director NSW
Geoff Barber — Region Director SA
Chris Glennen — Region Director Vic
Faye Minty —Region Director ACT
Steve Walker — Region Director WA
Gina Pearson — Region Director Qld
Michael Lennon — Director

Steven Bevington — Director

Greg Budworth —~ Director

Jennie Vartan — Director

July 2015 to May 2016 (CHFA)

John Mclnerney — Chairperson
Faye Minty ~ Treasurer

Board Members

Stephen Bevington

Rob Burnelek

John Nicolades

Chris Glennen

Geoff Barber

Registration of Company
The Community Housing Industry Association Ltd was registered as a company on 28 May 2015.

Principal Activities

The principal object of the company is to work towards the benevolent relief of poverty, distress or
disadvantage suffered by individuais or families in Australia by :

e promoting, encouraging and assisting the provision of Community Housing; Undertaking research relevant
to the development of community housing

e acting as a coordinating and educating agency for members in order to promote, encourage and assist in
the provision of Community Housing; Providing resources for community housing organisations nationally;

4 2100 Page 1 of 18



Community Housing indusiry Association Lid

BOARD MEMBERS’ REPORT AND DECLARATION

« liaising and working with all levels of government on behalf of members concerning the need for
Community Housing, to develop pollcy for Comm un|ty Housmg,

« contributing to the development of Communlty Housmg in Australia through research and development and
the promotion of best practice;

¢« campaigning and advocating on behalf of members on issues of shared concern to members for the
benefit of those seeking and utilising Community Housing;

e providing services for members to assist in the development and provision of Community Housing, and in
carrying out their functions;

* assisting members to reduce the incidence of homelessness and address social disadvantage giving rise
to an inability to obtain and secure affordable housing;

s developing a national vision for a Community Housing system that provides needy households in Australia
with a choice in housing options;

« promoting a vision for Community Housing to government, the non government sector and the general
public;

e gathering, analysing and disseminating information on Community Housing and related issues; and

e representing the interests of Community Housing Providers in the development of policy in connection with
Community Housing across Australia, in each State and Territory and in each sub-sector

Profit /(Loss) for the period ended 30 June 2016 was:
Net loss ($51,489)

Auditor’s Independence Declaration

The auditor’s independence declaration for the period ended 30 June 2016 has been received and can be found
on page 4 of the financial report.

4 2100 Page 2 of 18



Community Housing industry Association Lid

BOARD MEMBERS DECLARATION

In accordance with a resolution of the board of the Community Housing Industry Association Ltd , the members of
the board of the entity declare that:

1. The fmanc:al Hs'tébtér‘ﬁénts 'ahdh-o;tés»,wéé& set b'ut on pages 5 to 1‘7, are in accordance with the Corpbfét'/"bhs' -

Act 2007 and:
a. comply with Australian Accounting Standards — Reduced Disclosure Requirements; and

b. give a true and fair view of the financial position of the company as at 30 June 2016 and of its
performance for the period ended on that date.

2. In the board’s’ opinion there are reasonable grounds to believe that the entity will be able to pay its debts
as and when they become due and payable.

This report is signed in accordance with a resolution of the board.

(Board member)

g 22

(Board member)

Date this Q %) day of M o~ 2016.
f
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Community Housing Industry Association Lid

AUDITOR’S INDEPENDENCE DECLARATION
TO THE BOARD OF COMMUMNTY HOUSING INDUSTRY ASSOCIATION LTD

| declare that, to the best of my knowledge and belief, during the period ended 30 June 2016 there have been:

i no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit; and

ii. no contraventions of any applicable code of professional conduct in relation to the audit.

/Ma 5@%@2

John Beard

Registered Company Auditor 15775
22 Henman Street LATHAM ACT 2615
Dated this 21st day of October 2016
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Community Housing Industry Association Lid

STATEMENT OF PROFIT OR L.OSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD 1 JULY 2015 TO 30 JUNE 2016

Revenue
Expenses
Accounting
. Administrative support services
Auditing
Bank fees
CEO services
CHIA setup
Consultants fees
Depreciation
Model consultation
Insurance
Legal advice
Meetings, conferences & workshops
Membership dues
Office equipment, maintenance & cleaning
Phone, fax & email
Printing, postage & stationery
Recruitment
Redundancy costs
Tenancy costs
Salaries
Salaries provisions & LSL paid
State branch contributions
Sundry & training expenses
Superannuation
Workers compensation
Web site development
Total Expenses
Profit/ (Loss) for the period

Other comprehensive income

Total comprehensive income attributable to members of

the entity

The accompanying notes form part of these financial statements.
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Note 2016 SHie CHrs:

v
2 443335 200,980 315,315
5,539 780 10,791
26,240 . .
2,400 - 2,000
(5) 5 136
90,000 - .
4,270 6468 32,719
2,647 ; 2,526
1,054 920 -
36,000 - 15,000
1,250 - 4,430
547 - 2,000
39,134 207 20,012
2,677 ; 3,405
3,024 2,400 6,911
5,178 345 5,773
1,115 69 1,552
5,842 . .
81,365 - .
13,005 2554 27,041
82042 25513 200,914
(19,582) ; 9,005
99,200 . ;
2,196 2,220 5,860
6,848 2382 18,943
1,749 ; 2,464
982 - 400
494,824 43,953 372,791
(51,489) 157,028  (57,476)
(51,489) 157,028  (57,476)

Page 5of 18



Community Housing industry Association Lid

STATEMENT OF FINANCIAL POSITION AS AT 39 JUNE 2018

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Accounts receivable and other debtors
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS

Plant and equipment

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Accounts payable and other payables
Provisions

Other current liabilities

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY

Current year earnings

Prior year adjustment

Retained surplus

TOTAL EQUITY
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Note

2016 2015
35 $
165,972 226,057
23,112 41,614
189,084 267,671
5,904 3,678
5,904 3,678
194,988 271,349
33,817 23,455
3,793 40,159
1,034 0
38,644 63,614
38,644 63,614
156,344 207,735
(51,489) 99,552
98 12,434
207,735 95,749
156,344 207,735
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Community Housing Industry Association Lix

STATEMEMT OF CHAMGES IN EQUITY FOR THE PERIOD ENDED 30 JUNE 2013

g::ﬁ::gg Redﬁ:ﬁif;ncy Egtra\mgg Total
e Reserve _ Adjustment
$ $ $ $

Balance at 30 June 2014 79,249 16,500 12,434 108,183
Comprehensive income
Profit for the period 99,552 - - 99,552
Adjustment to reserves - (16,500) 16,500 -
Total other comprehensive income 99,552 (16,500) 16,500 99,552
Total comprehensive income attributable
to members of the entity for the period
Balance at 30 June 2015 178,801 - 28,934 207,735
Comprehensive income
Profit for the period (51,489) - - (51,489)
Prior year Adjustment - - 98 98
Total other comprehensive income (51,489) - 98 (51,391)
Total comprehensive income attributable
to members of the entity for the period .
Balance at 30 June 2016 127,312 - 29,032 156,344

The accompanying notes form part of these financial statements.

4_2100 Page 7 of 18



Community Housing Industry Association Ltd

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 JUNE 2018

o s S oA
$ g $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipt of grants - 82,471 368,780
Other receipts 503,958 63,000 16,372
Payments to suppliers and employees (567,810) (40,665) (455,931)
Interest received ) 7,047 491 4,365
Net cash generated from operating activities (56,806) 105,297 (66,414)
CASH FLOWS FROM INVESTING ACTIVITIES
Net cash generated by/(used in) investing activities (3,279) - -
CASH FLOWS FROM FINANCING ACTIVITIES ‘
Net cash generated by/(used in) financing activities - - -
Net increase in cash held (60,085) 105,297 (66,414)
Cash and cash equivalents at beginning of financial period 226,057 120,761 187,175
Cash and cash equivalents at end of financial period 3 165,972 226,057 120,761

The accompanying notes form part of these financial statements.
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Cornmunity Mousing Indusiry Association Lid

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIMD ENDED 30 JUNE 2018

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

* Community Housing Industry Association Ltd applies Australian Accounting Standards — Reduced Disclosure
Requirements as set out in AASB 1053: Application of Tiers of Australian Accounting Standards and AASB 2010—
2: Amendments to Australian Accounting Standards arising from Reduced Disciosure Requirements.

The financial statements are general purpose financial statements that have been prepared in accordance with
Australian Accounting Standards — Reduced Disclosure Requirements of the Australian Accounting Standards
Board (AASB) and the Corporations Act 2001. The company is a notfor-profit entity for financial reporting
purposes under Australian Accounting Standards.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in
financial statements containing relevant and reliable information about transactions, events and conditions.
Material accounting policies adopted in the preparation of these financial statements are presented below and
have been consistently applied unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities. The amounts presented in the financial statements have been
rounded to the nearest dollar.

Accounting Policies

a. Revenue
Non-reciprocal grant revenue is recognised in profit or loss when the entity obtains control of the grant
and it is probable;that the economic benefits gained from the grant will flow to the entity and the amount
of the grant can bé measured reliably. '
If conditions are attached to the grant which must be satisfied before it is eligible to receive the
coniribution, the recognition of the grant as revenue will be deferred until those conditions are satisfied.
When grant revenue is received whereby the entity incurs an obligation to deliver economic value directly
back to the contributor, this is considered a reciprocal transaction and the grant revenue is recognised in
the state of financial position as a liability until the service has been delivered to the contributor, otherwise
the grant is recognised as income on receipt.
The Community Housing Industry Association Ltd receives non-reciprocal contributions of assets from the
government and other parties for zero or a nominal value. These assets are recognised at fair value on
the date of acquisition in the statement of financial position, with a corresponding amount of income
recognised in profit or loss.

Donations and bequests are recognised as revenue when received.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets
is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend
has been established.

Revenue from the rendering of a service is recognised upon the delivery of the service to the customers.
All revenue is stated net of the amount of goods and services tax.

b. Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value as indicated, less, where
applicable, accumulated depreciation and any impairment losses.
Freehold property
Freehold land and buildings are shown at their fair value based on periodic, but at least triennial,
valuations by external independent valuers, less subsequent depreciation for buildings.
in periods when the freehold land and buildings are not subject to an independent valuation, the board
members conduct board members’ valuations to ensure the carrying amount for the land and buildings is
not materially different to the fair value.
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Community Housing Indusiry Association Lid

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2016

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Increases in the carrying amount arising on revaluation of land and buildings are recognised in other
comprehensive income and accumulated in the revaluation surplus in equity. Revaluation decreases that

- offset Pravious incraases of the same class of 458815 sHall bé recognised i 6thér comprehensive income
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under the heading of revaluation surplus. All other decreases are recognised in profit or loss.

Any accumulated depreciation at the date of the revaluation is eliminated against the gross carrying
amount of the asset and the net amount is restated to the revalued amount of the asset.

Freehold land and buildings that have been contributed at no cost, or for nominal cost, are initially
recognised and measured at the fair value of the asset at the date it is acquired.

Plant and equipment

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated
depreciation and any accumulated impairment losses. In the event the carrying amount of plant and
equipment is greater than its estimated recoverable amount, the carrying amount is written down
immediately to its estimated recoverable amount and impairment losses are recognised either in profit or
loss or as a revaluation decrease if the impairment losses relate to a revalued asset. A formal
assessment of recoverable amount is made when impairment indicators are present (refer to Note 1(f) for

details of impairment).

Plant and equipment that have been contributed at no cost, or for nominal cost, are valued and
recognised at the fair value of the asset at the date it is acquired.

Depreciation

The depreciable amount of all fixed assets, including buildings and capitalised lease assets, but excluding
freehold land, is depreciated on a diminishing basis over the asset's useful fife to the entity commencing
from the time the asset is held ready for use. Leasehold improvements are depreciated over the shorter
of either the unexpired period of the lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:
Class of Fixed Asset Depreciation Rate

Plant and equipment 20%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These

gains or losses are recognised in profit or loss in the period in which they arise. When revalued assets
are sold, amounts included in the revaluation surplus relating to that asset are transferred to retained

earnings.

Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the
asset (but not the legal ownership) are transferred to the entity, are classified as finance leases.

Finance leases are capitalised, recognising an asset and a liability equal to the present value of the
minimum lease payments, including any guaranteed residual values.

Leased assets are depreciated on a straight-line basis over their estimated useful lives where it is likely
that the entity will obtain ownership of the asset. Lease payments are allocated between the reduction of
the lease liability and the lease interest expense for the period.

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor,
are recognised as expenses on a straight-line basis over the lease term.

Lease incentives under operating leases are recognised as a liability and amortised on a straight-line
basis over the life of the lease term.
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MOTES TO THE FINANMCIAL STATEMENTS FOR THE PERIOO ENDED 30 JUNE 2018

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

d.

4_2100

Financial Instruments

_Initial recognition and measurement

Financial agsets and financial liabilities are recognised when the entity becomes a party to the contractual
provisions to the instrument. For financial assets, this is equivalent to the date that the company commits
itself to either purchase or sell the asset (ie trade date accounting is adopted). Financial instruments are
initially measured at fair value plus transactions costs except where the instrument is classified “at fair
value through profit or loss” in which case transaction costs are recognised immediately as expenses in
profit or loss.

Classification and subsequent measurement

Financial instruments are subsequently measured at fair value, amortised cost using the effective interest
method, or cost. Where available, quoted prices in an active market are used to determine fair value. In
other circumstances, valuation techniques are adopted.

Amortised cost is calculated as the amount at which the financial asset or financial liability is measured at
initial recognition less principal repayments and any reduction for impairment, and adjusted for any
cumulative amortisation of the difference between that initial amount and the maturity amount calculated
using the effective interest method.

The effective interest method is used to allocate interest income or interest expense over the relevant
period and is equivalent to the rate that exactly discounts estimated future cash payments or receipts
(including fees, transaction costs and other premiums or discounts) through the expected life (or when
this cannot be reliably predicted, the contractual term) of the financial instrument to the net carrying
amount of the financial asset or financial liability. Revisions to expected future net cash flows will
necessitate an adjustment to the carrying amount with a consequential recognition of an income or
expense item in profit or loss.

Fair value is determined based on current bid prices for all quoted investments. Valuation techniques are
applied to determine the fair value for all unlisted securities, including recent arm'’s le_ngth transactions,
reference to similar instruments and option pricing models.

0] Financial assets at fair value through profit or loss

Financial assets are classified at “fair value through profit or loss” when they are held for trading
for the purpose of short-term profit taking, derivatives not held for hedging purposes, or when they
are designated as such to avoid an accounting mismatch or to enable performance evaluation
where a group of financial assets is managed by key management personnel on a fair value basis
in accordance with a documented risk management or investment strategy. Such assets are
subsequently measured at fair value with changes in carrying amount being included in profit or
loss.

(i) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market and are subsequently measured at amortised cost. Gains
or losses are recognised in profit or loss through the amortisation process and when the financial
asset is derecognised.

iii) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and
fixed or determinable payments, and it is the company's intention to hold these investments to
maturity. They are subsequently measured at amortised cost. Gains or losses are recognised in
profit or loss through the amortisation process and when the financial asset is derecognised.

(iv) Financial liabilities
Non-derivative financial liabilities other than financial guarantees are subsequently measured at

amortised cost. Gains or losses are recognised in profit or loss through the amortisation process
and when the financial liability is derecognised.
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Community Housing Indusfry Association Lid

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUME 2016

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

42100

Impairment

At the end of each reporting period, the company assesses whether there is objective evidence that a ..

financial asset has been impaired. A financial asset (or a group of financial assets) is deemed to be
impaired if, and only if, there is objective evidence of impairment as a result of one or more events (a
“loss event") having occurred, which has an impact on the estimated future cash flows of the financial
assel(s).

In the case of available-for-sale financial assets, a significant or prolonged decline in the market value of
the instrument is considered to constitute a loss event. impairment losses are recognised in profit or loss
immediately. Also, any cumulative decline in fair value previously recognised in other comprehensive
income is reclassified to profit or loss at this point.

In the case of financial assets carried at amortised cost, loss events may include: indications that the
debtors or a group of debtors are experiencing significant financial difficulty, default or delinquency in
interest or principal payments; indications that they will enter bankruptcy or other financial reorganisation,
and changes in arrears or economic conditions that correlate with defaults.

For financial assets carried at amortised cost (including loans and receivables), a separate allowance
account is used to reduce the carrying amount of financial assets impaired by credit losses. After having
taken all possible measures of recovery, if management establishes that the carrying amount cannot be
recovered by any means, at that point the written-off amounts are charged to the allowance account or
the carrying amount of impaired financial assets is reduced directly if no impairment amount was
previously recognised in the allowance accounts.

When the terms of financial assets that would otherwise have been past due or impaired have been
renegotiated, the company recognises the impairment for such financial assets by taking into account the
original terms as if the terms have not been renegotiated so that the loss events that have occurred are
duly considered.

Derecognition

Financial assets are derecognised when the contractual rights to receipt of cash flows expire or the asset
is transferred to another party whereby the entity no longer has any significant continuing involvement in
the risks and benefits associated with the asset. Financial liabilities are derecognised when the related
obligations are discharged or cancelled, or have expired. The difference between the carrying amount of
the financial liability, which is extinguished or transferred to another party, and the fair value of
consideration paid, including the transfer of non-cash assets or liabilities assumed, is recognised in profit
or loss.

Impairment of Assets

At the end of each reporting period, the entity assesses whether there is any indication that an asset may
be impaired. If such an indication exists, an impairment test is carried out on the asset by comparing the
recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and value in
use, to the asset's carrying amount. Any excess of the asset's carrying amount over its recoverable
amount is recognised immediately in profit or loss, unless the asset is carried at a revalued amount in
accordance with another Standard (eg in accordance with the revaluation model in AASB 116). Any
impairment loss of a revalued asset is treated as a revaluation decrease in accordance with that other
Standard.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the
recoverable amount of the cash-generating unit to which the asset belongs.
Impairment testing is performed annually for goodwill and intangible assets with indefinite lives.

Employee Benefits

Provision is made for the company’s obligation for short-term employee benefits. Short-term employee
benefits are benefits (other than termination benefits) that are expected to be settled wholly before 12
months after the end of the annual reporting period in which the employees render the related service,
including wages, salaries and sick leave. Short-term employee benefits are measured at the
(undiscounted) amounts expected to be paid when the obligation is settled.
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Community Housing Industry Association Lid

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD EMDED 30 JUME 2018

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The company's obligations for short-term employee benefits such as wages, salaries and sick leave are
recognised as a part of current trade and other payables in the statement of financial position.

* Other long-term employee benefits

42100

Provision is made for employees’ annual leave entitlements not expected to be settled whoily within 12
months after the end of the annual reporting period in which the employees render the related service.
Other long-term employee benefits are measured at the present value of the expected future payments to
be made to employees. Expected future payments incorporate anticipated future wage and salary levels,
durations of service and employee departures, and are discounted at rates determined by reference to
market yields at the end of the reporting period on government bonds that have maturity dates that
approximate the terms of the obligations. Any remeasurements of obligations for other long-term
employee benefits for changes in assumptions are recognised in profit or loss in the periods in which the
changes occur.

The company’s obligations for long-term employee benefits are presented as non-current provisions in its
statement of financial position, except where the company does not have an unconditional right to defer
settlement for at least 12 months after the reporting date, in which case the obligations are presented as
current provisions.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly
liquid investments with original maturities of three months or less, and bank overdrafts.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office (ATO). -

Receivables and payabies are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the ATO is included with other receivables or payables in
the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or
financing activities which are recoverable from, or payable to, the ATO are presented as operating cash
flows included in receipts from customers or payments to suppliers.

Income Tax

No provision for income tax has been raised as the entity is exempt from income tax under Div 50 of the
Income Tax Assessment Act 1997.

Intangibles '

Software

Software is initially recognised at cost. It has a finite life and is carried at cost less any accumulated
amortisation and impairment losses. Software has an estimated useful life of between one and three
years. It is assessed annually for impairment.

Provisions

Provisions are recognised when the entity has a legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of economic benefits will resuit and that outflow can be
reliably measured. Provisions recognised represent the best estimate of the amounts required to settle
the obligation at the end of the reporting period.

Comparative Figures

Where required by Accounting Standards, comparative figures have been adjusted to conform with
changes in presentation for the current financial period. The Company was registered in May last year
and retained the assets and liabilities of the former organisation. Where necessary, to give a genuine
comparative, profit and loss figures have been shown separately for the former organisation for the period
1 July 2014 to 28 May 2015.
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Community Housing Industry Association Lid

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2018

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

m..
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Trade and Other Payables

Trade and other payables represent the liabilities for goods and services received by the company during
the reporting period that remain unpaid at the end of the reporting period. The balance is recognised as a
current liability with the amounts normally paid within 30 days of recognition of the liability.

Critical Accounting Estimates and Judgments

The board members evaluate estimates and judgments incorporated into the financial statements based
on historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both externally
and within the company.
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Community Housing Indusiry Association Lid

NOTES TO THE FINAMCIAL STATEMENTS FOR THE PERICD ENDED 30 JUNE 2018

NOTE 2: REVENUE AND OTHER INCOME

CHIA CHFA
$ $ $

Revenue
Revenue from government grants and other grants:
- DFaHCSIA grant - 108,989 297917

- 108,089 297,917

Other revenue:
- National members fees . - - 12,670
- Sitting fees ' - - 363
- CHIA Foundation Membership 13,500 91,500 -
- CHIA Full Membership 176,922 - -
- CHIA Associate Membership 13,565 - -
- State peak donations 227,699 - -
- CHIA Member events - WA 4,603 - -
- Interest received 7,047 491 4,365
Total revenue and other income 443,336 200,980 315,315
NOTE 3: CASH AND CASH EQUIVALENTS 2016 2015

$ $
CURRENT
Bank Australia 12002827 871 156,588
Bank Australia 12006462 162,947 61,562
MECU Bond Account - 5,760
MECU Card 1,982 1,861
Cash on hand 172 286

165,972 224,196

NOTE 4: TRADE AND OTHER RECEIVABLES

2016 2015
$ $
CURRENT
Trade debtors 23,112 41,614
Total current trade and other receivables 23,112 41,614
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Community Housing Industry Association Lid

MOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2016

NOTE 5: PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment

Furniture and fixtures:

- at cost

- less accumulated depreciation

Total furniture and fixtures

Plant and equipment:
- at cost
- less accumulated depreciation

Total plant and equipment

Total property, plant and equipment
NOTE 6: TRADE AND OTHER PAYABLES

CURRENT

Trade payables

BAS/IAS liability

Membership fees-State Branches
Payroll liabilities

NOTE 7: PROVISIONS

CURRENT
Provision for employee benefits: annual leave
Provision for employee benefits: long service leave

4_2100

2016 2015

36,314 36,314
(36,314) (36,314)

25,000 21,811
(19,187) (18,133)

5,903 3,678

5,903 3,678
2016 2015

$ $

4,205 35

(2,892) 18,038
31,653 -
851 5,382

33,817 21,594

2016 2015

3,793 19,682
- 20,477

3,793 40,159
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Community Housing Indusiry Association Lid

TNOTSS TO THE FIMANCIAL STATEMENTS FOR THE PERIOD SN0ED 30 JUNE 2018

NOTE 8. EVENTS AFTER THE REPORTING PERIOD
" The board members are ot aware of any events at the end of the reporting period.

NOTE 9: KEY MANAGEMENT PERSONEL COMPENSATION

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the
entity, directly or indirectly, including any director (whether executive or otherwise) of that entity is
considered key management personnel.

The totals of remuneration paid to key management personnel (KMP) of the ccmpany during the period are

as follows:
" CHIA CHFA
2016 2015 2015
$ $ $
Key management personnel compensation 186,666 15,268 111,138
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
COMMUNITY HOUSING INDUSTRY ASSOCIATION LTD

Reportonthe Financial Report
I have audited the accompanying financial report of the Community Housing Industry Association Ltd Not For
Profit (RDR) (the company), which comprises the statement of financial position as at 30 June 2016, the
statement of profit or loss, statement of comprehensive income, statement of changes in equity and statement of
cash flows for the period then ended, notes comprising a summary of significant accounting policies and other
explanatory information, and the board members’ declaration.

Board members’ Responsibility for the Financial Report

The board members of the company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards — Reduced Disclosure Requirements and the
Corporations Act 2001 and for such internal control as the board members determine is necessary to enable the
preparation of the financial report that is free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on the financial report based on my audit. | conducted my audit in

accordance with Australian Auditing Standards. Those standards require that | comply with relevant ethical

requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance

whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial report. The procedures selected depend on the auditor's judgment, including the assessment of the risks

of material misstatement of the financial report, whether due to fraud or error. In making those risk assessments,

the auditor considers internal control relevant to the company’s preparation of the financial report that gives a true

and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of accounting estimates made by the board

members, as well as evaluating the overall presentation of the financial report.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit

opinion.

Independence

In conducting my audit, 1 have complied with the independence requirements of the Comporations Act 2001. |

confim that the independence declaration required by the Corporations Act 2001, which has been given to the

board members of the Community Housing Industry Association Ltd, would be in the same terms if given to the

board members as at the time of this auditor's report.

Opinion

In my opinion, the financial report of the Community Housing Industry Association Ltd is in accordance with the

Corporations Act 2001, including:

(i) giving a true and fair view of the company’s financial position as at 30 June 2016 and of its performance for
the period ended on that date; and

(i)  complying with Australian Accounting Standards — Reduced Disclosure Requirements and the
Corporations Regulations 2001.

John Beard

Registered Company Auditor 15775
22 Henman Street LATHAM ACT 2615
Dated this 21st day of October 2016
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