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▪ 1.2 million people (9.1% of Australia’s jobs) are employed in Construction. 
The Construction is the 3rd largest in the country – only Health Care & 
Social Assistance (1.8 million) and Retail Trade (1.3 million) are larger. 

Importance of the construction industry
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▪ Construction tends to follow procyclical employment patterns – the 
fluctuations in construction employment follow employment patterns in 
the wider economy, but the swings are larger. 

▪ When employment rises, construction employment tends to rise faster; 
and when employment falls, construction employment tends to fall faster. 

Construction industry is generally procyclical
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▪ During the GFC, Commonwealth policies 
(e.g. First Home Builders Grants, Building 
the Education Revolution and investments 
in social housing) boosted construction 
employment and employment.  
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SHARP Economic Stimulus 
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▪ Based on possible distribution 
of costs and housing types, if 
we allow for a similar 
distribution of social housing 
to the existing stock (based on 
need) we would expect the 
following distribution of social 
housing expenditure. 
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Economic Impact 
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▪ Given the uncertainty around the economic outlook a range of scenarios 
have been developed. On average over the four-year period, the SHARP 
would support between 15,500 and 18,000 FTE jobs. This is both direct 
construction jobs and jobs across other industries. 
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Economic Impact 
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▪ The peak number of jobs 
supported (between 
21,000-24,500 FTE jobs) is 
in 2021-22. 

▪ This is when the economy 
is likely to be at its 
weakest and every dollar 
of stimulus presents a real 
opportunity to save a job. 
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Economic benefits of social housing in the long term

8



Insert subheading here

Canberra
P: +61 2 6257 4525
E: sgsact@sgsep.com.au 

Hobart
P: +61 3 6264 3116
E: sgstas@sgsep.com.au 

Melbourne
P: +61 3 8616 0331
E: sgsvic@sgsep.com.au 

Sydney
P: +61 2 8307 0121
E: sgsnsw@sgsep.com.au THANK YOU

Questions?


